KUEHNE+NAGEL @

Kuehne+Nagel Poland
Currency Adjustment Factor (CAF), May 2023

All services quoted in EUR (Road) -5,03%

CAF Road history:

BER CMER CAF
(Basic Exchange (Comparative Monthly (Currency Adjustment
Effective from-date: Month Rate) Exchange Rate Factor)
2023.05.01 May 2023 4,2169 4,6414 -5,03%
2023.04.01 Apr 2023 4,2169 4,6925 -5,64%
2023.03.01 Mar 2023 4,2169 4,7427 -6,23%
2023.02.01 Feb 2023 4,2169 4,6968 -5,69%
2023.01.01 Jan 2023 4,2169 4,6798 -5,49%
2022.12.01 Dec 2022 4,2169 4,6977 -5,70%
2022.11.01 Nov 2022 4,2169 4,8088 -7,02%
2022.10.01 Oct 2022 4,2169 4,7390 -6,19%
2022.09.01 Sep 2022 4,2169 4,7216 -5,98%
2022.08.01 Aug 2022 4,2169 4,7712 -6,57%
2022.07.01 Jul 2022 4,2169 4,6457 -5,08%
2022.06.01 Jun 2022 4,2169 4,6503 -5,14%
2022.05.01 May 2022 4,2169 4,6465 -5,09%
CAF Road history chart:
CAF development history
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Kuehne + Nagel Poland Currency Adjustment Factor development is based on the EUR average monthly
exchange rate according to NBP information (www.nbp.pl).




Wspotczynnik Korekty Walutowej Kuehne + Nagel Sp. 7 0.0.
[Spedycia Drogowa)

W okresiz ostatnich kilkunastu missiecy na rynku walutowymwystspifo
wigle nieooekiwenychi gwettownych zmizsn kursu wymienneso ztotegn
[PLM) wobec waluty e uropejskiej [EURY.

Zwigzane to byto preede wezystkim z powszechnig znang sytuscjg
finansowo-gospodarces na rynku eurgpejskim i swistowym.

Ponizwsaz KushnetMagel Sp. z o.0. prowsdzi dziztalnos wzskresie
spedycji drogowej na rynku polskim, wigkszosc kosztow te] dzistainosc
ponoszona jestw PLN. Powoduje to znaczne wahaniz w rentownosci
transakcji, z ktorych praychody wycenizne s3 w EURL

W ozwizzku z tym Kuehne+MNagsl 5p. z 0.0, wprowadza od stycznia 2013
rohu mechanizm korekiy walutowe | dla ustug spedyoyjnych w zakresie
spedycji drogowejwycenianychw EUR [dzle] zwany CAF = Cumency
Adjustment Factor). Wspofczynnik korekty zaleiny bedzie odzmian
srednich miesigznych kursow wymiamy PLN/EUR.

Gtowng zasada mechanizmu CAF jest podziat ryzyka wahan kursowach
pomigdzy Kughne+Magel Sp.z o.0. jako ustugodawoy logistyzneso | jego
klientow— zleceniodswcowtych ustug.

CAF bedzie amortyzowsat 5058 wphywu wahan kursowych na ceny ustug
[zarowno na plus, jakina minus). Podstewg kalkulacji CAF bedzis kurs
bazowy PLMN/EUR [dale] zwany BER = Basic Exchange Rate ),

Jako BER przyjety zostanie sredni kurs obliczony na podstawis wartosci 12
srednich miesigznych kursow PLN/EUR w okresie grudzien 2011 — listopad
2012, podanych przez Narodowy Bank Polski [Zrodto: www.nbp.pl).

Od 01 styceniz 2013 r. porownywalnysradni kurs missigczny [CMER =
Comparative Monthly Exchange Rate) bedziz pordwnywany z kursem
bazowym {BER)w czlu obliczenia wphywuzmian na preychody K+N
wyceniznaw EUR. S0%wyniksjaragoz takie] kalkulacji wspdtoeynnika
procentowegowptyniz odpowiadnio [+/-) na zmiany can ustug
spedyoyjnych w naste pnym miesigou. [n.p. kalkulacja pordwnujaca
poziom kursu zgrodnia 2012 /CMER z kursem bazowymfBER wptynie na
zmiany cen ustug w styczniu 2013},

hzchanizm CAF obowizmywat bedzie dla wszystkich transshkeji
wycenianych w EUR, zwyjatkiem transakcji uzgodnionych na specjainych
warunkach, potwierdzonych na pismie przez upowsznionych

przedstawicieli prewnych Kuehne+ MNagel Sp.zouo.

Aktuzalne wartosc CAF beds publikowane na stronie www kushne-naselpl
od dnia 01.01 2013

Tabela preyvhtadowych Wspdtczynnikdw Korekty Walutowej dla ustug
wycenianych w EUR w zaleinosci od wahan miesieznych, srednich

kursdw walutowych PLN/EUR

[Zrédio: wwwe.nbp.pl)

5,21639 -11,86%
5,1169 _10,67%
5,0169 8 .49%
49169 £30%
4,8169 7,11%
47169 5,93%
24,6169 A,74%
45169 3,56%
43,4169 237%
24,3169 1,19%
4,2169 4,2169 0,00%
41169 1,19%
4,0169 2.37%
3,9169 3,56%
3,8169 178%
37169 £,93%
3,6169 7.11%
31,5169 B,30%
32,4169 9,49%
3,3169 10,67%
3,2169 11,86%

Praykisd 1:4,7169/4,2169 = 111,86% - 10056 = 11,56%
[+) 11,85 %%/2= 5,93% [obnizka ceny)

Preykiad 2:4,0169/4,2 169 = 95,26% - 100% = [-)4,74%
[-} 4,74%/2 = [-) 2,37% (podwyika ceny)



Currency Adjustment Factor Kuehne + Nagel Sp. z 0.0.
Road Logistics,

Since several months many unexpected and rapid fluctuations of the
exchange rate of the Polish Zloty (PLN) against the EURO (EUR) have been
noted.

They are affected mainly by the well known unstable situation on the
Eurcpean and global markets.

As Kuehne + Nagel Sp.z o.o. acts on the Polish market, most costs of its
transport activity are PLN based, which causes sometimes major
fluctuations inthe profitability of the transactions evaluated against our
customersinEUR.

Therefore, Kuehne + Nagel Sp. z o.o. will introduce beginning from Jan
2013 & basic formula of correction of the prices quoted in EUR.
dependent on the fluctuations of the PLN/EUR average monthly exchange
rate (further called CAF = Currency Adjustment Factor).

The mainidea of KN Poland CAF mechanism is toshare the exchange rate
fluctuation risk between Kuehne+Magel Sp. z 0.o0. as the logistics service
provider and its customers. CAF will absorb 50% of the currency exchange
rate fluctuations result (both, inminus or inples), counted from the basic
EUR/PLN exchange rate [further called BER).

BER = average PLM/EUR exchange rate according to Polish Mational Bank
[MBP) noted during 12 months {01. December 2011 — 30. November 2012

(source: www.nbp.pl).

From January 2013 the average monthly PLN/EUR exchange rate
[Comparative Monthly Exchange Rate = CMER) will be compared to BER
and the influence on the Kuehne+Nagel Sp.z o.cl revenue guoted in EUR
will be calculated as % of BER. The resulting +/- percentage impact will be
shared between K=+N and the customers, influencing respectively the
service prices in the next month (e.g. calculation based on December

20112 exchange rate will influence January 2013 prices)

The mechanism will apply for all transactions guoted in EUR, except special

agreements confirmed inwriting by the respective legal representatives of

Kuehne + NagelSp.zo.o.

Current values of CAF will be published on www kushne-nagel.pl
beginning from 01.01.2013.

Table of sample changes of prices quoted in EUR inall kinds of road

logistics with prices quoted in EUR dependent on the fluctuations of

average monthly exchange rates PLN/EUR (source: wiarw.nip.pl)

5,2169 -11,86%
51169 -10,67%
5,0169 “9,49%
4,9169 “8,30%
4,8169 7.11%
47169 _5,93%
46169 -4.7%%
45169 ~3,56%
44169 2,37%
4,3169 -1,19%
4,2169 4,7169 0,00%
43,1169 1,19%
4,0169 2,37%
3,9169 3,56%
3,8169 4,74%
37168 5,83%
3,6169 7.11%
3,5169 B,30%
3,4169 9,49%
3,3169 10,67%
3,2169 11,86%

eg.l:

eg.2:

4,7169/4,2169 = 111,86% - 100% = 11,86%
[+) 11,86 %/2=5,93% (price decrease)

4,0169/4,2169=95,26% - 100% = (-} 4,74%
[-)4,74%,/2 =[-) 2,37% (price increase)




